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The general principles of bimetallism are contained in a
memorandum on an international bimetallic standard of
value, dated Simla, June 2, 1880, which memorandum is to
be found in the Blue Book containing the proceedings at
the Paris Conference of 1881. Mr. Chapman, the author
of it, was himself present at the meeting in November, and
its contents are more or less adopted by all those who take
an interest in this question.

Mr. Gibbs' pamphlet on the Double Standard, which
contains the table of the relative prices of the precious
metals during the whole period of the existence of the
French mint prices, showing that their divergence dated
from the exact moment when the double standard was
destroyed, might have afforded a candid inquirer some food
for reflection. But, as Lord Sherbrooke had omitted to
read anything on the subject on which he lays down the
law, so it was necessary for him to create a giant of some
sort to destroy, and the one he has selected is a supposed
assertion on our parts that we were "undergoing some
" unheard-of plunder, some cruel and unjust humiliation,''
by the German demonetisation. I shall shortly show that
our language upon that subject has been much less violent
than, his own.

What we have said is that Germany committed an error,
now publicly acknowledged by her to have been so, in that
she "reposed too much confidence in the doctrines inculcated
" by the standard writers on political economy, and in the
" success that had hitherto attended obedience to their
" advice;" that she followed the counsels of doctrinaires who
had no practical knowledge of the phenomena they under-
took to explain, and that she thus altered her monetary
system, confiding in "dark and dreary ambiguities," rather
than in that which would bear the light of day from being
based on practical experience and theoretic truth.

A subject "verging on the abstruse" is not exhausted
by one quotation from Aristotle, and by paraphrases of Mill